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Reporting on Personal 
Financial Statements Included in 
Written Personal Financial Plans 
1. This statement provides an exemption from Statement on Standards for 
Accounting and Review Services (SSARS) 1, as amended, for personal 
financial statements that are included in written personal financial plans 
prepared by an accountant, and specifies the form of written report required 
under the exemption.1 However, this statement does not preclude an 
accountant from complying with SSARS 1 in such engagements. 
2. Because the purpose of such financial statements is solely to assist in 
developing the client's personal financial plan, they frequently omit disclo-
sures required by generally accepted accounting principles (GAAP) and 
contain departures from GAAP or from an established comprehensive 
basis of accounting other than GAAP. 
3. An accountant may submit a written personal financial plan containing 
unaudited personal financial statements to a client without complying with 
the requirements of SSARS 1, as amended, when all of the following 
conditions exist: 
a. The accountant establishes an understanding with the client, preferably 
in writing, that the financial statements— 
(i) Will be used solely to assist the client and the client's advisers to 
develop the client's personal financial goals and objectives. 
(ii) Will not be used to obtain credit or for any purposes other than 
developing these goals and objectives. 
1. For purposes of this statement, personal financial statements are those financial 
statements of an individual that meet the definition of financial statements in paragraph 4 of 
SSARS 1, Compilation and Review of Financial Statements. 
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b. Nothing comes to the accountant's attention during the engagement 
that would cause the accountant to believe that the financial statements 
will be used to obtain credit or for any purposes other than developing 
the client's financial goals and objectives. 
4. An accountant using the exemption provided by this statement should 
issue a written report stating that the unaudited financial statements— 
a. Are designed solely to help develop the financial plan. 
b. May be incomplete or contain other departures from GAAP and should 
not be used to obtain credit or for any purposes other than developing 
the personal financial plan. 
c. Have not been audited, reviewed, or compiled. 
5. The following is an illustration of an appropriate report when an 
accountant uses the exemption provided by this statement. 
The accompanying Statement of Financial Condition of X, as of December 
31, 19XX, was prepared solely to help you develop your personal financial 
plan. Accordingly, it may be incomplete or contain other departures from 
generally accepted accounting principles and should not be used to obtain 
credit or for any purposes other than developing your financial plan. We have 
not audited, reviewed, or compiled the statement. 
6. Each of the personal financial statements should include a reference to 
the accountant's report. 
Effective Date 
7. This statement is effective on September 30, 1986. 
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The Statement entitled Reporting on Personal Financial Statements Included in 
Written Personal Financial Plans was adopted unanimously by the seven members 
of the committee. 
Accounting and Review Services Committee (1985-1986) 
George L. Marthinuss, Jr., Chairman 
Raymond J. Clay, Jr. 
Stephen D. Holton 
Dennis R. Kroner 
Wanda L. Lorenz 
Alan R. Mandell 
L. Martin Miller 
Alan J. Winters 
Director of Auditing Research 
Camryn O. Carleton 
Manager, Auditing Standards 
Note: Statements on Standards for Accounting and Review Services are issued 
by the AICPA Accounting and Review Services Committee, the senior technical 
committee of the Institute designated to issue pronouncements in connection with 
the unaudited financial statements or other unaudited financial information of a 
nonpublic entity. Council has designated the AICPA Accounting and Review Ser-
vices Committee as a body to establish technical standards under Rule 204 of the 
Institute's Rules of Professional Conduct. Rule 204 requires adherence to those 
technical standards and requires that members be prepared to justify departures 
from them. 
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